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tsoc	cirotsih	eht	,hcaorppa	siht	rednU	.cte	,elbayap	naol	,srotiderc	era	seitilibail	fo	selpmaxe	emoS	.snoitazinagro	ssenisub	fo	smrof	lla	ot	seilppa	tI	.doirep	gnitroper	a	fo	dne	eht	yb	detcelloc	ton	sah	tub	emit	fo	doirep	a	revo	snrae	ynapmoc	a	eunever	ehT	:tessA	deurccA	.stessa	elbignatni	lla	era	,sthgirypoc	dna	,skramedart	,stnetap	sa	hcus	,ytreporp
lautcelletni	dna	noitingocer	dnarb	,lliwdooG	.rewsna	tcerroc	eht	si	3	noitpo	,suhT	.tnuocca	yrotnevni	eht	morf	devomer	seno	tsrif	eht	era	desahcrup	sdoog	tseilrae	eht	,dohtem	OFIF	eht	rednU	.seinapmoc	02	ni	rotcerid	a	eb	nac	nosrep	a	,6591	,tca	seinapmoc	eht	rednu	,eroferehT	.stessa	diuqil	rehto	dna	,seitilibail	diap-erp	,seitiruces	elbatekram
,yrotnevni	kcots	,elbaviecer	stnuocca	,stnelaviuqe	hsac	,hsac	edulcni	stessa	tnerruC	.snoitaicossa	dna	,smrif	,slaudividni	ekil	snosrep	lla	ot	detcennoc	tnuocca	regdel	lareneG	a	si	tI	:tnuocca	lanosreP	A	.gnitnuocca	fo	metsyS	yrtnE	elbuoD	eht	fo	noitadnuof	eht	si	elpicnirp	sihT	.gnitnuocca	ni	srorre	fo	sepyt	tnereffid	lareves	era	erehT	ecnacifingis
elbigilgeNnoissimOnoissimmoCelpicnirP	stnedutS	+838,61,38,2	yb	detsurT	ppA	daolnwoD	eerF	rof	detratS	teG	sezziuQ	&	stseT	kcoM	knaB	noitseuQ	ecitcarP	sessalCretsaM	eviL	yliaD	noitaraperP	maxE	etelpmoC	tratS	mroftalP	gninraeL	1#	sÂÂÃ¢aidnI	.ydob	gnittes-dradnats	tnednepedni	na	,)BSAI(	draoB	sdradnatS	gnitnuoccA	lanoitanretnI	eht	yb
decalper	saw	ti	,1002	lirpA	1	nO	.0006	.sR	saw	derrucni	ssol	lautca	os	,ynapmoc	ecnarusnI	morf	deviecer	saw	00001	.sR	fo	mialc	eht	tub	erif	morf	tsol	erew	00061	.sR	htrow	sdoog	ecniS	.tnuocsid	tnemyap	tpmorp	dellac	osla	si	siht	,nosaer	siht	ot	euD	.seitilibaiL	-	stessA	=	ytiuqe	s'redlohkcotS	si	rewsna	tcerroc	ehT	seitilibaiL	-	stessA	=	ytiuqe
s'redlohkcotS	:	1	noitpO	seitilibaiL	+	stessA	=	htrow	teN	ytiuqe	s'redlohkcotS	-	seitilibaiL	=	stessAstsoC	-	seuneveR	=	stiforPseitilibaiL	-	stessA	=	ytiuqe	s'redlohkcotS	.ytitne	eht	fo	erutcip	eurt	a	tneserp	dna	etarucca	eb	tsum	slaicnanif	eht	ni	dedivorp	noitamrofni	The	data	shall	be	adjusted	on	the	basis	of	any	consolidated	and	approved	general	price
index	on	a	given	date.	Revenue	expenses:	these	are	expenses	incurred	in	the	ordinary	course	of	business.	3.	The	learning	platform	no.	1	of	India	starts	full	exam	preparation	Masterclassing	Masterclasses	Application	Bank	Test	and	quiz	App	for	free	download	of	2,83,16,838+	students	Discount	refund	of	additional	information-	This	is	a	type	of	discount
This	is	provided	under	special	conditions	to	buyers.	Although	the	IASC	has	come	to	include	some	organizations	representing	preparers	and	users	of	financial	statements,	it	has	remained	largely	an	initiative	of	the	accounting	profession.	In	other	words,	prepaid	expenses	are	costs	that	have	been	paid	but	are	not	yet	exhausted	or	have	not	yet	expired.
Small	accounting	errors	may	not	affect	the	final	figures	in	the	balance	sheet.	The	Learning	Platform	n.	1	of	India	starts	full	exam	preparation	Masterclasses	Masterclasses	Application	Bank	Test	and	quiz	App	for	free	download	of	2,83,16,838+	cost	prevalent	students	PayLoldest	Price	Pruttice	PRICE	Furthest	From	Effective	Cost	Option	2:	Recent	costs
paid	for	first	in,	first	out	(FIFO):	the	first	method	of	assessing	in	Inventory	(FIFO)	is	a	presupposition	of	the	flow	of	costs	that	the	first	goods	purchased	are	also	the	first	goods	sold.	Between	its	founding	in	1973	and	its	dissolution	in	2001,	it	developed	a	set	of	International	Accounting	Standards	(IAS)	which	gradually	gained	acceptance	in	countries
around	the	world.	A/C’s	profit	and	loss	is	a	financial	statement	that	summarizes	the	revenues,	expenses	and	costs	incurred	during	a	given	period,	usually	a	quarter	or	a	fiscal	year.	Income	from	a	holding	means	any	income	shown	in	the	profit	and	loss	account	after	taking	into	account	all	the	allowed	by	a	evaluator.	So,	according	to	the	concept	of
entities,	the	owner	is	treated	as	a	creditor	to	his	extent	of	his	:rednu	sa	si	level	ecirp	lareneg	eht	ot	tsoc	cirotsih	fo	noisrevnoc	eht	rof	alumrof	ehT	.dedulcni	eb	llahs	ynapmoc	cilbup	a	fo	ynapmoc	yraidisbus	ro	gnidloh	rehtie	era	taht	seinapmoc	etavirp	ni	pihsrotcerid	eht	,rotcerid	sa	detnioppa	eb	nac	nosrep	a	hcihw	ni	seinapmoc	cilbup	fo	timil	eht
gninokcer	roF	ÂÂÃ¢	I	noitanalpxE	.ycnatnuoccA	tnemeganaM	&	tsoC	fo	noisseforp	eht	gnipoleved	dna	gnitaluger	,gnitomorp	fo	stcejbo	eht	htiw	aidnI	ni	ydob	ycnatnuocca	lanoisseforp	yrotutats	reimerp	a	si	,aidnI	fo	stnatnuoccA	skroW	&	tsoC	fo	etutitsnI	ehT	sa	nwonk	ylsuoiverp	,aidnI	fo	stnatnuoccA	tsoC	fo	etutitsnI	ehT	:IAWCI	ehT	.noissimmoC	fo
rorre	na	eb	dluow	084	.sR	sa	c/A	sÂÂÃ¢	ihbruS	ot	detibed	gnieb	048	.sR	fo	yrtne	nA	,eroferehT	.snoitcasnart	lanosrep	'srenwo	eht	morf	meht	hsiugnitsid	ot	,yletarapes	snoitcasnart	s'ssenisub	eht	drocer	ot	yrassecen	si	tI	.deviecer	neeb	tey	ton	evah	seciovni	hcihw	rof	dedivorp	neeb	evah	taht	secivres	dna	sdoog	rof	yap	ot	noitagilbo	s'ynapmoc	a	,sdrow
rehto	ni	;doirep	gnitnuocca	na	gnirud	elbayap	stnuocca	rednu	deggol	ro	diap	neeb	tey	ton	evah	taht	sesnepxe	tcelfer	taht	seitilibail	era	seitilibail	deurccA	:ytilibaiL	deurccA	.seitrap	elbaifitnedi	yletarapes	owt	sa	detaert	era	srenwo	sti	dna	noitazinagro	na	ro	ssenisub	a	,gnitnuocca	nI	:gnitnuoccA	fo	scisaB	.stessa	elbignatnI	sa	nwonk	si	eulav	evah	taht
sthgir	era	tub	ecnetsixe	lacisyhp	on	evah	taht	stessa	mret	gnol	ehT	."gnitnuocca	fo	ssecorp	dna	yroeht	eht	fo	ydob	eritne	eht	ot	srefer	ycnatnuoccA"	relhoK	ot	gnidroccA	stnioP	yeK	.gninrael	yad	ot	yad	ni	uoy	pleh	ot	,nrettap	maxe	rep	sa	srewsnA	htiw	snoitseuQ	gnitnuoccA	fo	FDP	daolnwoD	eerF	.stluser	eht	gniterpretni	dna	noitazinagro	na	fo
snoitcasnart	gnisirammus	dna	,gniyfissalc	,gnidrocer	fo	tca	eht	si	gnitnuocca	sdrow	elpmis	nI	.dedulcni	eb	ton	llahs	ynapmoc	tnamrod	a	ni	pihsrotcerid	eht	,seinapmoc	ytnewt	fo	spihsrotcerid	fo	timil	eht	gninokcer	roF	ÂÂÃ¢II	noitanalpxE	.derrucni	ssol	lautca	fo	tnuoma	eht	ot	pu	serutidnepxe	euneveR	era	erif	yb	tsol	sdooG	sdooG	Factor	=	converting
of	index	A	/	Index	that	converts	from	the	conversion	factor	ã	¢	ë	†	Â´	=	200/150	=	1,33333	The	original	invested	capital	is	therefore	multiplied	by	this	conversion	factor.	Prepaid	insurance	is	deducted	from	the	expenses	of	the	costs	of	the	insurance	premium	in	the	profits	and	losses	and	shown	in	the	budget	as	current	activities.	These	accounts	are	not
in	the	name	of	a	specific	person	but	are	represented	as	personal	accounts.	Both,	ICAI	and	ICWAI	are	not	members	of	the	International	Accounting	Committee	Standards.	Cié	implies	that	a	particular	commercial	transaction	involves	a	minimum	of	two	accounts	if	recorded	in	the	books	of	accounts.	For	example,	a	copywriter	buys	a	new	corporate	laptop
but	forgets	to	enter	the	purchase	in	the	books.	The	learning	platform	n.	1	of	India	begins	the	complete	preparation	of	the	examination	Masterclassing	Masterclasses	Practice	of	the	Questions	Banca	Test	and	Quiz	App	for	free	download	of	2.83,16,838+	students	The	ICAITHE	ICWAIBOTH	(A)	E	(B)	Nã	©	(A	(A	(a	(A	(A	1	b)	nã	©	(a	(a)	nã	©	(b)	option	4:
nã	©	(a)	nã	©	(b)	International	Committee	of	accounting	standards:	the	International	Committee	of	Accounting	Standards	(ICASC)	was	founded	in	June	1973	a	London	to	the	initiative	of	Sir	Henry	Benson,	former	president	of	the	Institute	of	the	Giusti	accountant	Institute	in	England	and	Wales.	An	example	of	a	real	account	is	a	bank	account.	These
expenses	are	in	the	short	term	and	are	in	a	recurring	nature.	Therefore,	RS	.	6000	are	expenses	for	revenue.	The	institution	is	also	known	as	ICMAI.	Commission	error:	a	commission	error	occurs	when	an	amount	is	inserted	well	and	in	the	correct	account,	but	the	value	is	wrong	",	e.g.	It	is	subtracted	instead	of	added	or	vice	versa.	In	India,	it	is
possible	to	take	the	price	index	at	Eng	Rosso	(WPI)	of	the	Reserve	Bank	of	India	(RBI)	which	shows	the	variation	of	the	value	of	the	Rupia	in	recent	years.	There	are	three	types	of	accounts:	1.	The	following	are	the	errors	in	the	1.	Key	points	enter	capital:	the	revenues	that	tend	to	increase	financial	liabilities	or	reduce	the	il	activity		are	called	Capital
Receipts.	They	are	not	of	a	recurring	nature.	The	IASB	has	adopted		existing	body		IAS	which	it	has	continued	to	develop	as	International	Financial	Reporting	Standards.	The	expense	is	not	related	to	performance	of	activity		or	the	profession	of	assessor,	that	is	to	say,	it	is	a	personal	expense	not	allowed	in	the	calculation	of	the	income	of	Company,	but
not	imputed	to	Profit	and	Loss	a/c	because	transferred	as	a	Levy	a/c	to	the	capital	account	of	the	member.	This	discount	is	expected	if		buyer	makes		payment	within	a	specified	period	of	time.	The	liabilities		current	are	the	debts	or	obligations	of	a	corporation		which	expire	within	one	year	or	within	a	normal	operating	cycle.	Or	they	could	cause
significant	distortions	in	overall	figures.	The	IASC	Ã¨	was	created	by	national	accounting	bodies	from	different	countries	in	order	to	harmonize	the	diversity		practices.	Additional	Information	Deferred	Revenue	Expenditure:	Expenses	incurred	in	the	present	but	its	benefits	are	expected	to	be	received	in	the	future	Ã¨	called	Deferred	Revenue	Expenses.
These	expenses	could	be	amortized	during	the	same	tax	year	or	more¹	years.	Unearned	revenue:	Unearned	revenues,	sometimes	referred	to	as	deferred	revenues,	are	payments	received	from	a		company	from	a	customer	for	products	or	services	that	will	be	delivered	at	some	point	in	the	future.	The	term	is	used	in	accounting		accrual	basis,	in	which
revenue	is	recognized	only	when	the	payment	was	received	from	a	company		And	when	the	products	or	services	have	been	delivered	to	the	customer.	Examples	of	unearned	revenue	include	advance	payments	of	rent,	annual	subscriptions	for	a	software	license,	and	prepaid	insurance.	This	approach	takes	account	of	changes	in	the	value	of	items	due	to
the	general	price	level,	but	it	does	not	take	account	of	changes	in	of	the	individual	voices.	Membership:	The	IASC	was	established	following	an	agreement	between	the	accounting	bodies	of	the	otuvecir	oimerp	led	atar-orp	otropmi'l	onna	ingo		Ãrettart	enoizarucissa	id	aingapmoc	al	,	Ãtlaer	nI	.oizivres	li	erautteffe	arocna	eved		Ãteicos	al	otropmi	elat	id
etnorf	a	otnauq	ni	otarutam	non	ovacir	emoc	otacifissalc	eresse	ebbervod	ativ	enoizarucissa'l	rep	oimerp	lI	.isseretnI	otnoC	nu	¨Ã	elanimoN	otnoC	id	oipmese	nU	.otterroc	¨Ã	)R(	am	otailgabs	¨Ã	)A(.otterroc	¨Ã	non	)R(	am	otterroc	¨Ã	)A(.)A(	id	atterroc	enoizageips	al	¨Ã	non	)R(	am	itterroc	onos	)R(	e	)A(	ibmartnE.)A(	id	atterroc	enoizageips	al	¨Ã	)R(	e
itterroc	onos	)R(	ehc	)A(	aiS	itnedutS	+838,61,38,2	ad	detsurT	ppA	daolnwoD	eerF	rep	eraizinI	izziuQ	&	tseT	acnaB	adnamoD	oizicresE	sessalCretsaM	eviL	onaiditouQ	enoizaraperP	emasE	otelpmoC	oivvA	amrofattaiP	otnemidnerppA	1#	sÂ	Â¢ÃaidnI	.etnitsid		Ãtitne	eud	emoc	itattart	eresse	onoved	irateirporp	ious	i	e	aserpmi'l	,	Ãtilibatnoc	alled	inif	ia
,ehc	acifingis	²ÃiC	.2	.itnerroc		Ãtivissap	emoc	iton	onos	)onem	o	onna(	odoirep	everb	nu	ortne	itasrobmir	eresse	onoved	ehc	itibed	I	.ilibatnoc	irbil	ien	enoizasnart	anu	eriresni	id	acitnemid	is	odnauq	acifirev	is	enoissimo	id	erorre	nU	:enoissimo	id	erorrE	.c/a	atidreP	e	ottiforP	led	otibed	otal	lus	otartsom		Ãras	e	elatot	otidder	led	oloclac	li	rep
elibissimma	enoizanod	anu	¨Ã	es	G08	s/u	issemrep	esrof	e	iraffA	ad	otiddeR	oloclac	li	ertnem	ititnesnoc	non	onos	ssenisub-non	aseps	anu	odnesse	inoizanod	e	aznecifeneB	.irtla	itlom	e	)APCI	)SACI(	stnatnuoccA	cilbuP	deifitreC	fo	etutitsnI	naciremA	)SACI(	dnaltocS	fo	stnatnuoccA	deretrahC	fo	etutitsnI	)WEACI(	selaW	dna	dnalgnE	ni	stnatnuoccA
deretrahC	fo	etutitsnI	)ARVIN(	srotiduA	deretsigeR	fo	etutitsnI	sdnalrehteN	)PCMI(	stnatnuoccA	cilbuP	fo	etutitsnI	nacixeM	)APCIJ(	stnatnuoccA	cilbuP	deifitreC	fo	etutitsnI	esenapaJ	ynamreG	ni	srotiduA	fo	etutitsnI	)stnatnuoccA	deifilauQ	dna	strepxE	gnitnuoccA	fo	redrO	-aicnarF	)ACIC(	stnatnuoccA	deretrahC	fo	etutitsnI	naidanaC	)APCSA(
stnatnuoccA	gnicitcarP	deifitreC	fo	yteicoS	nailartsuA	)AACI(	ailartsuA	ni	stnatnuoccA	deretrahC	fo	etutitsnI	:iseap	eviL	eviL	onaiditouQ	enoizaraperP	emasE	otelpmoC	oivvA	amrofattaiP	otnemidnerppA	1#	sÂ	Â¢ÃaidnI	.otidder	fo	tpecnoC	.cte	,yrenihcaM	dna	tnalP	,gnidliuB	dna	dna	dnaL	,hsaC	elpmaxe	rof	stessa	dellac	era	tiforp	a	gniniag	fo
noitnetni	yna	tuohtiw	desu	dna	namssenisub	a	yb	dleh	seitreporp	llA	.000,6	.sR	si	erutidnepxe	euneveR	si	rewsna	tcerroc	ehT	000,6	.sR	si	erutidnepxe	uneveR	:	3	noitpO	000.61	.sR	si	erutidnepxe	eunever	dna	000.01	.sR	si	tpiecer	latipaC000.6	.sR	si	erutidnepxe	euneveR.000.01	.sR	rof	tnemtaert	on	si	ereht	dna	000.61	.sR	si	erutidnepxe
euneveRerutidnepxe	eunever	derrefed	si	00000000000000000000000000000000000000.60000.60000.6000000.601	.sR	dna	000,01	.sR	si	tpiecer	latipaC	stnedutS	+838,61,38,2	yb	detsurT	ppA	daolnwoD	eerF	rof	detratS	teG	sezziuQ	&	stseT	kcoM	knaB	noitseuQ	ecitcarP	sessalCretsaM	eviL	yliaD	noitaraperP	maxE	etelpmoC	tratS	mroftalP	inraeL	1#
sÂÂÃanadidnI	.snigeb	noitcasnart	eht	erofeb	dereviled	s'ti	esuaceb	tnuocca	eht	ni	detcelfer	t'nsi	sihT	.tnelavique	ro	hsac	ni	tnemyap	tpmorp	sekam	reyub	a	nehw	relles	a	yb	dedivorp	si	tnuocsid	sihT	-tnuocsiD	hsaP	tnatropmI	tnuocsiD	hsaC	wsna	tcerroc	ehT	tnuocsid	hsaCtnuocsid	ytilauQtnuocsid	edarTnuocsid	etabeR	stnedutS	+838,61,38,2	yb
detsurT	ppA	daolnwoD	eerF	rof	detratS	teG	sezziuQ	&	stseT	kcoM	knaB	noitseuQ	ecitcarP	sessalCretsaM	eviL	yliaL	yliaD	noitaraper	P	maxE	etelpmoC	tratS	mroftalP	gninraeL	1#	s			Â	2000,00,1	.sR	stnedutS	+838,61,38,2	yb	detsurT	ppA	daolnwoD	eerF	rof	detratS	teG	sezziuQ	&	stseT	kcoM	knaB	noitseuQ	ecitcarP	sessalCretsaM	eviL	yliaD
noitaraperP	maxE	etelpmoC	tratS	mroftalP	gninraeL	1#	s	Â	4	noitpO	eunever	denraenuesnepxe	diaperpytilibail	deurccatessa	deurcca	stnedutS	+838,61,38,2	yb	detsurT	ppA	daolnwoD	eerF	rof	detratS	teG	sezziuQ	&	stseT	kcoM	knaB	noitseuQ	ecitcarP	ecitcarP	Big:	the	concept	of	commercial	entity	presupposes	that	the	corporate	activity	has	a
distinct	and	separate	entity	from	its	members.	For	this	presentation,	he	must	account	for	all	transactions.	To	ensure	uniformity	and	correctly	account	for	the	operations	there	are	three	golden	accounting	rules.	For	example,	an	item	of	RS.	840	being	charged	to	Surbhi	ã	¢	â	€	Â	Â	™	S	A/C	as	RS.	480.	An	example	of	a	personal	account	is	a	creditor
account.	Un	expired	insurance	is	another	term	used	for	prepaid	insurance.	(A),	(b),	(c)	only	(b),	(c),	(d)	only	(c),	(d)	only	(a),	(b),	(c),	(d)	only	in	acquire	experience	with	The	concepts	of	accounting	with	detailed	lessons	on	the	theme	of	accounting	bases,	among	many	others.	Cost	concept:	The	concept	of	cost	of	the	accounting	establishes	that	all
acquisitions	of	elements	(such	as	goods	or	things	necessary	for	expenses)	must	be	registered	and	kept	in	the	books	at	the	cost.	It	follows	that	the	remaining	warehouse	rumors	are	accounted	for	the	costs	incurred	recently,	so	the	warehouse	activity	registered	in	the	financial	statements	contains	very	recent	costs	that	could	be	obtained	on	the	market.
The	capital	or	the	shareholders'	capital	are	the	total	amount	invested	by	the	owner	in	the	activity	in	the	form	of	cash	and	other	activities.	Patents,	copyrights	and	commercial	brands	are	intangible	assets.	Types	of	accounts	to	understand	the	golden	rules	of	the	accounting	must	first	understand	the	types	of	accounts.	Option	1:	both	(a)	and	(r)	are
correct	and	(r)	is	the	correct	explanation	of	(A).	Indiaã	¢	â	€	â	™	S	#1	Learning	Platform	Full	Exam	Preparation	Live	Masterclasses	Preparation	Practical	Question	Banca	Test	&	Quizzi	starts	for	Free	Download	App	Trusted	from	2.83,16,838+	Students	Personalnominalrealficititititititius	Golden	Rules	of	Accounting:	Each	economic	entity	must	present
the	own	financial	information	to	all	interested	parties.	Golden	rules	of	accounting:	types	of	account	golden	Addebt	real	account	what	comes	into	the	business	Credit	what	goes	out	of	the	business	business	Debt	account	The	receiver	Credito	The	nominal	donor	debt	the	expense	or	loss	of	the	accredit	activity	the	income	or	profit	of	the	activity	therefore,
by	the	above	explanation,	an	insurance	account	not	expired	is	a	personal	account.	Error	of	principle:	an	error	of	principle	is	a	accounting	error	in	which	a	viola	input	a	fundamental	accounting	principle	or	a	fundamental	accounting	principle	established	by	a	company.	According	to	the	concept	of	corporate	entities,	a	company	holds	a	separate	and
distinct	identity	from	its	owners.	Prepaid	expenses:	prepaid	expenses	are	future	expenses	paid	in	advance.	Common	errors	may	include:	mixing	charges	and	accreditations,	use	of	an	incorrect	passive	account	for	an	expense,	credit	for	an	incorrectly	type	ascitious	account	for	payment	or	potential	charge	of	the	incorrect	customer	account	in	a	customer
account	transaction.	However,	there	is	no	mistake	as	negligible	significant	in	accounting.	3.	Concept	of	double	aspect:	according	to	the	concept	of	double	aspect,	each	commercial	transaction	has	a	dual	or	bidirectional	effect.	This	is	called	the	concept	of	entities.	1.	The	ICAI:	the	Institute	of	Chartered	Accountants	of	India	is	the	national	professional
accounting	body	of	India.	"The	point	of	view	of	the	identity	considers	the	company	as	an	entity	to	the	right,	distinct	and	distinct	from	the	parties	that	provide	the	funds".	A	real	account	is	an	General	Ledger	account	relating	to	activities	and	liabilities	different	from	people's	accounts.	1.	It	was	established	on	July	1,	1949	as	a	statutory	body	pursuant	to
the	Chartered	Accountants	Act	1949	issued	by	Parliament	to	regulate	the	profession	of	Chartered	Accountycy	in	India.	These	are	accounts	that	close	â	Â	Â	™	exercise	and	that	are	reported.	Machinery	value	=	60000	x	1.33	=	RS.	80.000.	The	income	includes	both	positive	income,	namely	profit	and	negative	income,	i.e.	loss.	thereÃ²	account,	when	a
person	brings	money	as	capital	in	his	business,	in	the	books,	Ã¨	Ã¨¨	Ã¨¨¨¨	as	a	liability		of		undertaking		the	owner.	In	this	case,	it	is	assumed	that		entity			distinct	(owner)	is	donating	money	to		other	entity		bill	(unit		business).	Likewise,	when		entrepreneur	withdraws	money	from		company		his	personal	expenses	(withdrawals),		is	regarded	as	a
reduction	in	the	capital	of			entrepreneur	and,	consequently,	a	reduction	in	the	company		You	may	forget	to	enter	an	invoice	you	paid	or	the	sale	of	a	service.	Taxable	income	charges	under	other	income	items	are	charged	to	Profit	and	Loss	a/c	but	are	not	always	allowed	in	the	calculation	of	business	income.	Here	the	value	Ã	is	incorrectly	entered.
Therefore,	if	a	balance	sheet	has	a	asset		for	a	given	value,	it	must	be	assumed	that	it	is	its	cost,	unless	explicitly	stated	otherwise.	Therefore,	Both	(A)	and	(R)	are	correct	and	(R)	Ã¨	the	correct	explanation	of	(A).	We	provide	all	important	questions	and	answers	for	all	exams.	Insurance	premiums	are	paid	for	health,	car,	home	and	life	insurance
policies.		accounting	equation	always	means	that		total	assets	of	angoing	concern	is	always	equal	to	the	total	liabilities		and	the	net	assets	of		shipowners.	Therefore,	When	the	FIFO	Ã¨	method	is	in	use,	ending	inventory	is	valued	at	the	recent	cost	paid.	Therefore,	life	insurance	premiums	received	by	an	insurance	company	should	be	classified	as
unearned	revenue.	This	person	has		legal		of	the	goods	and	their	transactions.	CiÃ²	helps	to	give	a	correct	determination	of	the	real	financial	situation	of		company.	These	kinds	of	errors	take	a	lot	of	time	and	resources	to	find	and	fix	them.	Accounting		provides	information	about	Costs	and	Income	for	Managers,	Taxation	of	the	Company		for	a	given
year	and	the	Financial	Conditions	of	an	institution.	The	activities		can	be	converted	into	liquidity	within	a	short	period	of	time	(i.e.	1	year	or	less)	are	known	as	current	assets.	These	discounts	are	shown	in	the	books.	The	owner	is	treated	as	a	creditor	and	the	invested	capital	is	is	as	a	liability.	A	nominal	account¨	an	accounting	account		all	income,
expenses,	losses	and	gains.	For	example,	if		company	makes	$1	million		revenue	but	did	not	raise	$250,000	before	it	had	to	make	its	quarterly	statement,	list	that	amount	as	its	assets		accrued.	For	example-	discount	to		people		army	in	a	restaurant.	Trade	Discount-	The	amount	of	the	discount	in	the	list	price/reseller	of	the	products	offered	by	the
seller	to		buyer	at	the	time		transaction	is	referred	to	as	a	trade	discount.	2.	Concept	of	monetary	measure:	The	concept	of	monetary	measure	(also	called	the	concept	of	monetary	measure)	underlines	the	fact	that,	in	general,	in	the	accounting	system		and	in		economy	each	recorded	event	or	transaction	is	measured	in	monetary	terms,	unitÃ		local
monetary	measurement.	This	concept	can	be	extended	to	the	accounting		for	the	different	divisions	of	an	undertaking	in	order	to	ascertain	the	financial	results	of	each	of	them.	Activity		distinguishes	itself	from	other	organizations	as	a	unit		economy.	This	also	includes	losses	incurred	in	the	ordinary	course	of	business		business.	IndiaÃs	#1	Learning
Platform	Start	Complete	Exam	Preparation	Daily	Live	MasterClasses	Practice	Question	Bank	Mock	Test	&	Quiz	Get	Started	for	Free	Download	App	Trusted	by	2,83,16,838+	Students	CostEntityÃ	Measuring	MoneyDual	Appearance	An	Owner	Ã¨	An	individual	who	owns	a	business	or	property		individual.	Therefore,	only		Setting	(C),	(D)	are	charged	to
Profit	and	Loss	a/c	but	always	not	allowed	during	the	calculation	of	business	income.	The	liabilities		is		total		amount	that	entity		commercial	operator	must	pay	third	parties.	In	most	companies,	this	assumption	closely	corresponds	to		actual	flow		goods	and	Ã¨	is	therefore	considered	the	theoretically	most	correct	method	of	valuation	of	stocks.
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